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J^luj^Lo j-oj UjLsls^j j-o ^ujJI ^Lua (Jil^j :T ♦ \ 0 J^j jjjJI g^Lu ^^lc S jJau> 
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( 2>-q (JjLq-qJI ^-fj-ll ^-^-I^h j /N 1 Jjj»_aj ^1 — uJI j-^-j) •(_>"• j lx^- 0 V'Y 4 fljoj Y ♦ \ 0 Jj^l ^jll c^'-" 3 
^ lcl 4 a ^.Ij^oJI o ^-fj-ll CjI » " o p ^jl^ . oL»-5 ^IlJI Ja lu j~ o 2^°^ LxiL*-5 ^3 _5^-lL> <(X V o 4_i lllaj ^-uqLqJI ^LsJI 

4 00-s oil ^-^^ J^-* <-ul (j*al 0 *<l Ui-jj^Q ^'m Lo-q <^ I \ a daJI ^^j-ll £ ^"^J"^ ls^^ 3 (3^13^ ^ u f (J ^ c ' b3l_3LS ^j- 0 

X0*\ tj.u . pLiJa^lj d*^L$3 lu^Ij Sl^jJIj (_ul j '-^j Jjl^^iJI Ja^ 2^J-" cA«L^ i^2jLcA\ ■ a>IK~ll ^| fl^ j\ 



J^UaJI ^j^JI (jc 2-^1 jIj (jJa Y^ Y Ci i\ \ V ♦ N o J^l ^^>JI J^U. oLm a 4^ d^ o'tn »»il cAk! t^^—LoLaJI 
XN • j (JjLJI ^jJI jjfi. '/NY ^jLLj ^Lklil j^j JjLS-q) "/^ jjj^j ^Ldl ^j-ll o^-j XV jjj^ ^^sLoJI ^LJI 

I^Jij iLl& ,_^q . ^1 l^i 0 1 1 (_^jJ ^-^-11 Jo_<jj^Lq (J5l 4x.LaaJI CjL^q^JI j^aj ^jl ^'m La-o < ( LoJ I ^.LaJI ^ya (JjLaaJI ^j-ll ^j^- 
lji».lj (L^LsJLslaJ 4-i^a j'N -s II J j (3 ->> 1 1 j 4 ^"->" II 4 \\\\\ ol t^Lu-aJI ^ (j^o'Jl) j < ^ ll i_>ll^ll oljo-s o JjJi-j jl jeC\ ni^l 

.^^loLJI ^.bJI ^jt Zo Jjjlaj Y ♦ N o ^.LsJI J*li>. d^ olo-ml (_$jJ 4x.UaJI oL.^JI ^-^3 j3 ^1 ^jlj 



^tjjJI ,^JI it^j-adl jj^-c^ Sj^a N £,Y jIaLoj Y * N 0 ^Lxll ^La jj^'QJ djaj Cu-c-ml its Jjl ^gj 

^jm^l jol r.n ifij^a S,V jlji^J (EV/EBITDA) ib^jlj d^j Sl^JJl^ e^l jJ^Hj J^ljiJl 

&l jIxulo JjJi. 0*10 di^ll ^l_ic^5 jJjj^o) V.t ^ jl^-i 4^L_»jLj J ^.LslJI 4_iljj SLa d ^JJ — tul ^ (j <n jJi-tu ^-^-IjJ :"plj__4L" 

j^Z-a (JjLE-q 6j-q N 1 , Y jljiLaj Y ♦ N 0 ^.LsJJ ^-5 3^-0 jj^Laj d ^JlI q\ o cul ^ to Jjl Jj ^aj O ^S^TLslII ^jiiO'i (J*iL^. 

^Jill's o (J^^ (J^ 4-^_>l nioll CjI^j-ujJI j^-a j 6j-q N Y,*\ jl jiLaj ^J»_uJI CaLq-uj^I ^1 t~iO I S^xflJI ^jnO'il ^ 4 ^-s ij 
6j-qNY,A jljO o i 4ti ajUJI (jl j-tu^l 4-g_>l nioll ol^ jJuJIj 5 N Y, 0 jljO c*\ l*S*jalj U ...j^JI ^jj ,7.llj >lA. II A,jl ■»~ll 

.S^o *\,V jI^oj (EV/EBITDA) *Ul=^lj d^o~i „.^lj S^lj ^l^iJIj ^1^1 Jji ^jjl ^Jl ^j-.UI ioai jJ^jj 

.X*\, Y J > ^gJI ^> II ^.LaJJ j-H-loJI ^1 ^Lj*i!l ^-jj^lJ ^-2 ^jJLq JjLc (JJa 4_LsaL=». J cT^ o a no" 4_jl JO j< j ^>^-j 

t.ij^ — ujlaJI Li ^>j» — lo ^jjj "e-\j — <i" ij-ua^alll ^ ^oj — luj ^UJI ^.LsJI ^ Jj^l t?J-" '4-°^ 4aL^ij 
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(_j jLEj Lq jl iLi-QjJ °, * * * ) jlLdl Sj jgaJI 4^Llj^l 4il_kJI jj.^o ^ d^^Aj CxLa loI ^LjI ^aaJ 4ja111I Sj—kiJI 

pLiil 4jiU3l (^lc ^jlJI ^5 o' ^ .( L5 JL=JI ^.L«JI iiL^i ^ 4 mli pjJI ^jIaJIj 4JUJI 4a^IIj^I iiLkJI £y>'/.\ \ * 

t ^S/i '^jJI J^b 1 u ^J 1 ^^" f ^ J 1 ^ 'LT 11 ^^ f 0^=^ 4jJjj«_ 4 JI j^ljl 4^^_i Ox^j ^jj—SmJI 

J^j^JI .^^>"> ^lj JLa. ^ ^Lo^oX. .^Lj^ll j^clj jl 4aj111I oloqj~JI ^_&Lu3 jJj 4U?wno jj£ SAjAsJI 4Aa.llj^l 4iUaJI 

(] mil ^LfiGji! Ij-sL^. j^o^Lj jj^j p mil 4_ijji^a^. 4^1x3 i luni jl (j^oA 4^Li d 1 o 1 1 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



